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ICE SUBSCRIBER AGREEMENT

ICEEIRIZEHR (LUTNEHE "AE54,) nire] BER NIMERIEN— S ICE FTEEIE -
The ICE Subscriber Agreement ("Agreement") permits the Subscriber to receive and utilise ICE pricing

data as per the terms below:

1. 7% DEFINITIONS.

A, TTTERUE , BRI RELHOUEREE - Ri)EFBEERIIEBEBIERNG ARATEIE I AL
ICE EEZEZEIE -
"Derived Data" means i) Subscriber Permitted Uses Data, and ii) data which has been created
by the Subscriber based upon a methodology applied to Pricing Data and approved in writing
by ICE.

B. "EKE, RETUBLOR - o/iEsiEth o EEE N ER - TSR RSB 2B ER D #H
HBE -
"Device" means any unit of equipment, fixed or portable, that receives, accesses or displays
Market Data in visible, audible or other comprehensible form.

C. "HABR ST, 1435 ICE Futures Canada - ICE Futures Europe -~ ICE Futures Singapore ~ ICE
Futures U.S 2 ICE Endex °
"Exchanges" means ICE Futures Canada, ICE Futures Europe, ICE Futures Singapore, ICE
Futures U.S. and ICE Endex.

D. "ARolin s, %IEET3F ICE DATA o SBEEHI ZER - B4 - RMEBHBINEH - B/ EARR
RIFATRAKE - BF - BB - AKX - REEH B  SEFFELAENARE -
"Force Majeure Event" means any act, event, omission or accident beyond the reasonable
control of ICE Data including but not limited to any natural disaster, war, terrorist attack, act of
god, fire, weather event, earthquake, labor dispute or strike or power failure.

E. "TSEIE L %I BEIREITAEZIE - "Market Data" means Pricing Data and Derived Data.

F.o TALL RIEETERA - E# AN 588  AREEATSEHMAES -
"Person" means any natural person, proprietorship, corporation, partnership, limited
liability company or other organization.

G. TFIBEE ., AEECRGA RIS IRGELN LIREBREHB Z7ANEE - 6B ERS
SR EREYEEN -
"Pricing Data" means real time data specifying the prices and quantities at which the Traded
Contracts have traded or are available to trade, including Exchange-implied prices and
quantities.

H. "EIRZETEREE G RENHBEZ U ERBEMTTENBERAG T ( AIMNBE T
B FHEERZENEZES  PEREE ) BIREJERIEBAEERERE—RER - —



ErEMmBLIEMEmRZBEIE -
"Subscriber Permitted Uses Data" means charts and statistics (e.g., moving averages, implied
prices between expiries and products, option Greeks) that are derived from the Pricing Data
by the Subscriber or Vendor, but Subscriber Permitted Uses does not include use of the
Pricing Data in connection with the creation, compilation or preparation of an index, basket or
other similar financial product.

l. "TREZEH BT ERIMRG ZRHIRANPERLZG A ZHEIEE -
"Traded Contracts" means contracts as traded on the Exchanges listed above and any

corresponding indices published by the Exchanges.

2. TISEUE ZB1EHE PROPRIETARY RIGHTS IN THE MARKET DATA

A FIRBEHNBLEE  HERXGMEAMSHEZEREABEMER  ZHBEBBUERPER
SZBEBEREEMEAFEERN  FELAHRBEZA - BEVEIESRPERGAFEERSEN
MBHBENR ARRZ LA - ZHSEEBERNABRIERIMZEBERBEMNEIAEAN
HERT7TAREHNZENS  SIREHZHSREETEENSNFINE - BEmERERERIMEECEHRK
HEMBSHBENRNARER - A2ECEEREMSEBENRN AREE - BIKSE 3(a)RkprazH
BERGIRERRE 2SN ZIRFTOREZ -

Subscriber acknowledges and agrees that the Exchange has exclusive and valuable property
rights in the Market Data, that such Market Data constitute valuable confidential information
and proprietary rights of each of the Exchanges, not within the public domain, that such
Market Data shall remain valuable confidential information, and proprietary rights of each of
the Exchanges at least until the Exchanges authorize placement of their respective Market
Data in the public domain, and that, but for this Agreement, Subscriber would have no rights
or access to such Market Data. Whether or not a particular Exchange has placed its Market
Data in the public domain or has authorized the placement of its Market Data in the public
domain shall be determined according to the terms of such Exchange's agreement with
Vendor, which agreement is described in Section 3(a).

B. AIRZEMBILRFE - HAHSEIBEZBE - S ERNTEERRIEZE ZEHTEth I 4 %GESL
B8R RENBRPERSAAURENSE - HERBERIFEHNKE - Bt - FIREE—D
FGEUEE - BR 7 BEARRIBERZEATEMARREFLRE 2 - HRERIIJEERTTH
HERX - MEBHR UK EEZTH  BRPERSAMEAE TR ERA KRS S
KB ( BREARRETIBEN JEBENHZEEZ1TR ).

Subscriber acknowledges and agrees that disclosure of any Market Data, or any breach or
threatened breach of any other covenants or agreements contained herein, would cause
irreparable injury to each of the Exchanges for which money damages would be an
inadequate remedy. Accordingly, Subscriber further acknowledges and agrees that each
of the Exchanges shall be entitled to specific performance and injunctive and other

equitable relief from the breach or threatened breach of any provision, requirement or
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covenant of this Agreement (including, without limitation, any disclosure or threatened

disclosure of Market Data) in addition to and not in limitation of any other legal or equitable

remedies which may be available.

3. EFIRBWRTSEHE RECEIPT OF MARKET DATA BY SUBSCRIBER

A. REXRE] EE GBIV TERARERS S HE 2R RE%GYT: - SIRZERAEEZS
X BREERIMBREHSEPEUBEIEEAMSGHE - B ENEOEEB®R A - FEER
B IS - FTRIZEARLER - MERXSGMRESE ERUEIEE ZEAN - TRESREAEEY
ERHEERILEHIUERE RSB ZEN - £ILER T - NEPERSFRMIGERNHEESE
E#tEERERELRTEHSHBTIREE -

The Agreement sets forth the terms and conditions upon which Subscriber may receive and
use the Exchanges Market Data. Subscriber acknowledges that, notwithstanding such
agreement, each of the Exchanges may, in its discretion, discontinue disseminating its own
Market Data or change or eliminate its own transmission method, speed or signal
characteristics. In addition, Subscriber acknowledges and agrees that the Exchanges reserve
the right to disapprove any Subscriber and retain the right to direct Vendor to terminate any
Subscriber's receipt of Market Data for any reason or no reason, in which event the Exchanges
shall so notify Vendor and Vendor shall cease providing Market Data to Subscriber as soon as
practicable.

B. BRUANQQREREESI FIRERERSEBCANES B HE BEUSEBKRHEEREE
ZERELFERATSEE (AI—9fERN " HBEBCAREE RS, —&E - BRIEFIRE@MUECH
FYVUEERPERRGZEmPERY B2 BREEFHRLNTEMTR - Si((bh)BEED
NEEBRARA A TEHEPZAERFEEmPERY AR EERIRUTEM TR
hiZENEEEBE - BLRRIN NI N AEREFERBREN GBIV EZRE/ NREIZPIBIR
FIRERR ) FIREBEEERAZUEORADEATEMABBRRHEHZEIE - A FED
Hit \E#=E#E D EN AR EER UM HEE - LR EREMSSEN LR
BHBREENBER - FIRERRESERREINLEASHNE 7 BN EMIE S PIERERFZ
BT - FAIREBARS T RAEERPERSAUIMITARSARSHNBERAERL - BmiAER
KEZEIMCUTEM TEERREIRUER ZEN - ERBEEBREA - MmEASFFEMA
TEATAHREE - FIRERBETABERSMZBEEAOERE ZEMUEHMRERE - 51H
ERBEABNIERESBA BE 55 IEABRNEAUREBIRERFAZEEMESR
NHHEE  REBRZEFEERSANEREN - QERIIRERT - FIRESRELEREESE
BREP - RIRNGEIREETEEBMBRERS/ N\ BRAZTBHE - BREFEBUEF 71X
MANZEREBRNBELCE - ZIEBHRTAVABHIRNERBR  AE2EAFERET SN
I EM R - B REH AT RE SN AZSERE 2R R MEEA - 5T REB VRS HETZ
SERIE ZFRBGEEREBEN  ABOEMALNEREBRUANE Y - FIRERDEEMAS
BENERZFEWEBIASHN KRN - BRAERERDT  MFIRHEZE—REHR  LHERE
EHRERGMRSNEmPERLNN BRI EEER - ARG RERAH TR BEERHSEE
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ZRAEHER LA AMZEIREBE LA MHA —RUERPAERZFAEWRIHSEE -
(1) Except as provided in (2) below, Subscriber will use Market Data only for its own internal
business activities and on the Devices designated by Subscriber in writing to Vendor from
time-to-time. (The term "for its own internal business activities", as used in the immediately
preceding sentence herein, means for Subscriber's (a) trading, for its own account or for the
account of its customers, of commodity futures contracts, options on commodity futures
contracts or similar derivative instruments, or (b) evaluating, for its own internal business
decisions or advice to its customers, the movements or trends in markets for commodity
futures contracts, options on commodity future contracts, or like derivative instruments,
subject to all of the limitations set forth below in this sub-paragraph as to the telephonic
disclosure to customers of a necessary and de minimis number of segments of Market Data.)
Subscriber agrees that it will not communicate or otherwise furnish, or permit to be
communicated or otherwise furnished, the Market Data, in any format, to any other party, nor
allow any other party to take, directly or indirectly, any of the Market Data from any office or
location as designated above, and will adopt and enforce any policy that is reasonable to
prevent the Market Data from being taken there from. Subscriber specifically agrees, without
limiting or varying its obligations under paragraph 7 herein or otherwise set forth in this
Agreement, that Subscriber shall not use or permit another person to use any Market Data for
the purposes of determining or arriving at any price, including any settlement prices, for
commodity futures contracts, options on commodity futures contracts, or like derivatives
instruments traded on any exchange other than the Exchanges. Subscriber will abide by any
other limitations on such use that the Exchanges may specify. Subscriber will use its best
efforts to ensure that its partners, officers, directors, employees and agents maintain sole
control and physical possession of, and sole access to, Market Data received through Devices
in Subscriber's possession. (2) Notwithstanding (1) above, Subscriber may, in the regular
course of its business, occasionally furnish, to each of its customers, branch offices, and
guaranteed introducing brokers, in a quantity restricted to that necessary to enable
Subscriber to conduct its business, a de minimis number of segments of Market Data. Such
redissemination must be strictly limited to telephonic communications not entailing the use
of computerized voice synthesization or any other technology and must be strictly related to
the trading activity of Subscriber or any such recipients.
Any such recipients must be advised by Subscriber that such segments are proprietary and
confidential information not to be disclosed or disseminated to other persons or entities.
Subscriber agrees to make all reasonable efforts to ensure that such recipients abide by the
provisions of this Agreement. Notwithstanding the foregoing, in the event that a Subscriber is
a newspaper which reports on, among other things, exchanges on which commodity futures
contracts or options on commodity futures are traded, such Subscriber shall be permitted to

publish, in its newspaper published for the day following the receipt by such Subscriber of the



Market Data, the Market Data received by Subscriber from Exchanges on the day prior to such
publication.

C. ItEECRRE ] REEARBEMMRHEELIN 2 AN - FRERIMISEE @ 51RE
RHEASASNERASERYUERSE AN REARNME 3(b)FREH 21BN FEIHEE
BZHMES - MNEENE:S
In the event that Vendor has agreed to permit Subscriber to receive, access or display Market
Data through means other than a Vendor-provided Device, such as an uncontrolled data feed,
Subscriber will use its best efforts to ensure that no other device, attachment or apparatus is
used which may allow third parties not subject to Subscriber's reporting obligationsunder

Section 3(b) above to access the Market Data.

4. #E REPORTING
FRERERHEERPER AR RBERE RN SEERE 2 EOUEMNRSREETHE
Z - FRBE—DEAERE 3Q@)FRRERZEREBLERE 2B 2a o e 2K H R ETRE RIS
BHE RIS RS RETHES -
Subscriber agrees to furnish promptly to Vendor any information or reports that may be required
by the Exchanges as applicable and that is reasonably related to Subscriber's receipt of Market
Data. Subscriber further agrees to furnish promptly to Vendor any additional information or
reports that may be required by the agreement between Vendor and Subscriber referred to in

Section 3(a) as it relates to Subscriber's receipt of Market Data.

5. 1aBEHEZER RIGHT OF INSPECTION AND AUDIT
FIERBEXEE #2010 BAEXHBEM 2% - ICE Data s ENRABMERSZEMAL - BIKE]
RERTLEZHREH ] BEZWAZRME - DIEREMSEBEERER - TinkEgasduEs
MNERENEE - UKFIRERE 30)KEE 4 K 2HAE - EBWEAFEAM SR AR 7 Eifs
LBt - EXAHERSGARIRTIRBEBHSEEBEZERBER - FIBERUARE (82E%ER
15%FRAEZHNEER ) BRARBEBEZIERSA - L9 - IKEAZPERZFRZEE - AiE
iEZBEREBNRZPERGMZBD ZHh(5%) S FERBMNHAIRMERGRBEER 2=
B AIREBRAEETIUZIRERZER - S BERREBUOABRERS MRS 2 BMALHE T URE
ZHE R EMARR AR 28 N(6)F - ME]REBRKAIAR EREBZSLCREEMR  FTREREX
NE—ZRAHER M ERGIKBEITEAPIEEIR 2 =R -
During regular business hours, following a minimum of 10 business days' notice, any Persons
designated by ICE Data on behalf of an Exchange may have access to Subscriber's offices or
locations, under the Subscribers corporate security policies, in order to observe the use made of
the Market Data and to examine and inspect any Devices, attachments or apparatuses, as well as
any books and records required to be maintained by Subscriber under Sections 3(b) and 4 in
connection with its receipt and use of Market Data. Subscriber will make prompt adjustment

(including interest thereon at the rate of 1.5% per month), through Vendor, to compensate an
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6.

Exchange that discovers an under-reported use of the Market Data by Subscriber. In addition, at
the election of any such Exchange, Subscriber will be liable for the reasonable costs of any audit
that reveals a discrepancy in such Exchange's favor of five percent (5%) or more of the amount of
fees actually due any Exchange. Subscriber shall maintain the records and books upon which it
bases the reporting for the Exchanges for six (6) years following the period to which the records
and books relate. In the event that Subscriber fails to retain such records and books as required
above, Subscriber agrees to pay each Exchange's reasonable estimate of any discrepancy
discovered pursuant to any such audit

R AR E EXCHANGE FEES
ARERA T UNREXAPERSH (HEE ) KESXAPERSMBREMZERER (2E
A= BRARRAREFS ~ INEUH S IRRER ) MEBEWHSEEBEZEMNTRTHESE - BREAPERSH
SREUKEENERBE - BERASLENTRE -
Subscriber will pay Vendor (unless vendor has assumed Subscribers payment obligations
hereunder), for and on behalf of each of the Exchanges (as applicable), for the right to receive
Market Data in accordance with the then-current fee schedule published by each of the
Exchanges from time-to-time(including any and all applicable federal, state or local taxes). Each
Exchange's fees are subject to modification by each of them at any time, without prior notice to
Subscriber.

FIBRIE 2N AEGE - BHRERE

COVENANTS, REPRESENTATIONS AND WARRANTIES OF SUBSCRIBER

BB UAEGE - BIATRRE - HUKRKSKEMSEIBZER - BEGEHDBEMEMRA - REXRH
BERGEEBAEMSHBEZHEEREWTSEHE - s REEDEERAZH T UEMALR/IFA
BRNEATSZEE - s REREEBAGUEAANERATSEBEAPER G HEERE - A
ZUEOUAENEAMSHBERYRERSE - ABRRERGAAEREHRF - FIREBAEARPERSAR
KICIREMSEIE - RLGIREREBIASHNZERREYG  BEEREZHEIREARBITIER
RENEHIEX 2B - AETORPERGBERNLEHE - #EZSEANEBNUAENERA
ZHEW N - NIBIPEr B AR -

Subscriber covenants, represents and warrants that it is not engaged in the business of
distributing Market Data and that, to its knowledge after reasonable inquiry, it is receiving the
Market Data from a Vendor that is authorized by the Exchanges to distribute the Market Data.
Subscriber agrees that it will not use or permit any other Person to use Market Data for any illegal
purpose. Subscriber agrees that it will not use Market Data in any way to compete with the
Exchanges or Vendor, nor use the Market Data in any way so as to assist or allow a third party to
compete with the Exchanges or Vendor. Subscriber agrees that the provision of Market Data by
the Exchanges hereunder is conditioned upon Subscriber's strict compliance with the terms of

this Agreement and that Vendor may, with or without notice and with or without cause, forthwith
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discontinue said service whenever in its judgment there has been any default or breach by

Subscriber of the provisions hereof, or whenever directed to do so by any of the Exchanges.

8. MWEFRIRE ZHER] - DISCLAIMER OF WARRANTIES
FIEREG TRRE - TRRILE RE - BERIERE - ARETRREBMRNRE - £ARGIETHE
it~ EGESIRZIER T - ICE DATA AR RER] BEIE A LM « Rl BB RIS
REAEER  NREETUEZIVMERZBY EUEEMEE NN - BASHBRRASZERE
ZEESN - BUILHREBASOAARSOAS EAth ( R EARRBFEBR - BEJHEEMNERMEZ
RiE ) ST ARGHIBMIRZ ICE DATA RERGEEZFIERYE - RE - #GE - IR - BR 7 ICE
DATA ZFEERE B AT RN - ICE DATA AR B[R - BiE - BEMRTTEMBRNEE - 1
HMESESmEES (ERERBL - BREL - BIRsHAM ) SR EARRANRIER - TREIGERE
K EFBERABEERK
THE PRICING DATA IS PROVIDED "AS-IS" "WHERE IS" AND MAKES NO WARRANTIES, EXPRESS
OR IMPLIED, WITH RESPECT TO THE PRICING DATA. WITHOUT LIMITING ANY OTHER
DISCLAIMERS, ICE DATA MAKES NO REPRESENTATION OR WARRANTY THAT THE PRICING DATA
IS ACCURATE OR COMPLETE, THAT THE PRICING DATA WILL BE FREE FROM ERRORS OR
DEFECTS OR THAT IT WILL BE UNINTERRUPTED, OR WITH RESPECT TO NON-INFRINGEMENT OR
VALIDITY OF ANY INTELLECTUAL PROPERTY RIGHTS. EXCEPT TO THE EXTENT EXPRESSLY
OTHERWISE STATED IN THIS AGREEMENT , ALL CONDITIONS, WARRANTIES, UNDERTAKINGS,
TERMS AND REPRESENTATIONS OF ICE DATA AND ITS AFFILIATES, IMPLIED BY STATUTE,
COMMON LAW OR OTHERWISE (INCLUDING, WITHOUT LIMITATION, WARRANTIES RELATING
TO MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE) IN RELATION TO THIS
AGREEMENT ARE HEREBY EXCLUDED. EXCEPT IN THE CASE OF ICE DATA'S FRAUD OR WILLFUL
MISCONDUCT, ICE DATA SHALL NOT BE LIABLE FOR ANY SPECIAL, INDIRECT, PUNITIVE OR
CONSEQUENTIAL LOSS OR DAMAGE OF WHATSOEVER NATURE AND HOWSOEVER ARISING
(WHETHER FOR NEGLIGENCE, BREACH OF CONTRACT, MISREPRESENTATION OR OTHERWISE),
INCLUDING WITHOUT LIMITATION LOSS OF PROFITS, LOSS OF ANTICIPATED SAVINGS, LOSS OF
BUSINESS OR LOSS OF GOODWILL.

9. EBEHFEIBEEZRHIFRE LIMITATIONS OF LIABILITY AND DAMAGES
FIREARILER - FIEREG "#%RE ) RH - B ICE Data ~ AEIER St EE MR HREREL KL
TG EIBEAE AR ER B R RE - EARRBEMAEMAFGESIREZIER T - ICE Data ~ AHE

RS E ARG E R RZRNIRER BEUB R LR ] BERIBEERNABER -

EEREHUZEABER  £BREEANBR EBNE  UEERAGHNZREERNZER - ICE
Data - EEMRAGREFENFZHES - BE - KA - REAE - REBAIRNRABHABOEZNE
HE=ABRBRER RAEENERATSRBNEUEEXE - SPIFGE - 5208 - 5838 - 154 -
HEYNEZHERE - 3¢ ICE Data SiEHIBGREXRERTISHNZTRAMEEZEEEE - RFEAR
PRICKY S ~ B - 5% ~ STERBEMIEE -
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Subscriber acknowledges and agrees that the Pricing Data is provided "AS-IS" and that neither
ICE Data, the Exchanges or any of their Affiliates make any representation or warranty , express or
implied, with respect to the Market Data. Without limiting any other disclaimers, neither ICE Data,
The Exchanges or any of their Affiliates make any representation or warranty that the Pricing Data
is accurate or complete, that the Pricing Data will be free from errors or will be uninterrupted.

To the fullest extent permitted by applicable law, under no circumstances, including gross
negligence, willful misconduct, or intentional breach of this Agreement, none of ICE Data, any of
its Affiliates or any of their respective directors, officers, managers, employees, agents or
representatives shall be liable to the Subscriber or any third party for any damages, including,
without limitation , incidental, indirect, special, consequential and punitive damages, arising from
the use, misuse or inability to use the Market Data or any related documentation, know-how,
inventions, discoveries, techniques, improvements or intellectual property rights or a breach of

this Agreement by ICE Data or any of its Affiliates

10. &XEIBEIA1E TERM AND TERMINATION
I REBHBEIASHRRZEGT B REEHEE Z B 2N BB RZENEFRRBA - @
FPERX GRS EB 2T AREBAN - ILINE 7 - KNEXI5E 2(a)iFRESE 2(b)IRFTE %R
X RAGHRIEBBRDNBYEFE -
Subject to Subscriber's strict compliance with the provisions of this Agreement, the provision of
Market Data by any of the Exchanges hereunder will continue in force during the term of the
agreement between Subscriber and Vendor and any renewal term thereof. In addition, it is
understood that the provisions set forth in paragraphs 2(a) and 2(b) of this Agreement shall

survive the termination of this Agreement.

11. 15=FE{E INDEMNIFICATION
HRREIMAGHNEE ZHUHERAER - SFEBARREFTBERILLARE ZH RSN CHEEE
I ARIEESAES - S RBRRHAREZBEACHE - Si5] REEER T REZM SN AT ME K
ZIEHAERE  BAFIEE ( BREARREMEREMH ) FIREFEE ICE Data HAHER
Fr- REHEZEME &5  BE  XEABHENEA  RHEHFNRIEZRRRIE -
Subscriber will indemnify, defend and hold ICE Data and the Exchanges, and their respective
members, directors, officers, employees and agents harmless from and against any and all claims
arising out of or in connection with this Agreement, including, without limitation, any liability,
loss or damages (including, without limitation, attorneys' fees and other expenses) caused by any
inaccuracy in or omission from, Subscriber's failure to furnish or to keep, or Subscriber's delay in

furnishing or keeping, any report or record required to be kept by Subscriber hereunder.

12. EAfth MISCELLANEOUS
MEREBENERREMERH Z1THR AMERSMAFEZBRAASHMEEZTATE - &
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ERAXMNERE (BIFERE ) RBWBUBREY - REAMERXSM (HEAE ) SRESEEE @ 5]
REANSZARXSHNZ 2 EATE S - HEEFNTBEEHAFELREERGN 2GR - MAEHZ
PRI E R - BRI REFEWARERTSEBHER 2 UEMSN 2BAEEER - EFEBAMRRE 3(a)
BRIERZHEEERE 2B ZEH - BUARSHZIERERGRE - IASHZ — R LIEFREA
WHEEY - AN ZEMERENTEBEM -

In case of any breach by Subscriber of its obligations hereunder, any action arising out of this
Agreement between the Exchanges and Subscriber shall be governed and construed in
accordance with the internal laws (and not the law of conflicts) of the State of New York.
Subscriber may not assign all or any part of this Agreement without the prior written consent of
the Exchanges (as applicable). Neither Vendor nor Subscriber may modify or amend the terms of
this Agreement. In the event of any conflict between the terms and conditions of this Agreement
and any other agreement relating to Subscriber's receipt and use of Market Data, including,
without limitation, the agreement between Vendor and Subscriber referred to in Section 3(a), the
terms and conditions of this Agreement will prevail. If, for any reason, one or more provisions of
this Agreement is held invalid, the other provisions of the Agreement shall remain in full force

and effect.
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